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BP Oil Spill
Milton Friedman advocated for the concept of free-market ethics. A free market is an economy that is solely reliant on demand along with the supply of what buyers and sellers want to make. Therefore, free-market ethics concerns the ethical practices of a business which shareholders charge on executives (Free Market, n.d.). Friedman stated that the responsibility of the executives to shareholders is to make profits to their businesses. He supported the notion that businesses should put much effort into generating profits and growth while having little regard on social responsibility and safety. The philosophy of Milton Friedman conceptualized that “social responsibility of business is merely to increase its profits.” This philosophy played an astronomical role in the actions of BP as well as its management on the oil Gulf spill which eventually resulted in an explosion. BP was criticized for unethical treatment of the oil spill in the gulf which polluted big parts of the Gulf of Mexico. The company had rendered its commitment to cost and financial performance and ignoring safety and ethics. The actions of BP are detestable and contrary to socially sound society which champions the promotion of ethical practices. Its actions are in line with the philosophy of Milton Friedman which argues that responsibility belongs to shareholders and not society.
Corporate social responsibility was an ethical framework ignored by BP. It primarily focused its efforts on generating profits while putting little recognition on ensuring human security and rights. Advocating for social responsibilities ensures that businesses conform to the required standards of ethics such as protection of the rights of employees or civil workers. BP digressed from virtue ethics by which responsibilities have to be performed. The corporate social responsibility of BP was ignored as there were massive oil spills in the gulf (Verschoor, 2010). The oils burst into flames killing many workers. BP’s commitment towards the protection of its employees was questioned by Socially Responsible Investors. It was slated for putting little concern on the safety of its employees. BP could have avoided this disaster if it would have not ignored its corporate social responsibility. It relied on a socially responsible investment whose primary role was to generate more profits to shareholders. The company aimed at engaging in cost-saving measures by stopping the injection of its pipelines with a corrosion inhibitor. That is, BP did not focus on improving the safety of its employees and ensuring quality work.
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